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THE  CLEARING-HOUSE  BUSINESS  OF  1884. 


The  record  of  Clearing-house  transactions,  both  at  home  and 
^ abroad,  in  1884,  tells  a story  of  almost  universal  depression  in  busi- 
ness. In  the  United  States  the  clearings  are  the  smallest  recorded 
in  any  year  since  1879.  Out  of  twenty-nine  Clearing-houses  report- 
ing their  operations  for  the  whole  of  both  years,  only  eight  show 
any  increase  whatever.  Kansas  City,  Norfolk  and  Minneapolis  show 
a large  increase  in  their  exchanges;  Milwaukee,  Memphis,  St.  Joseph 
Columbus  and  Syracuse  show  a ratio  of  increase  ranging  from  1.7  to 
10.3  per  cent.  All  the  others  show  a decline  ranging  from  nine- 
tenths  of  one  per  cent,  to  30.8  per  cent.  New  York  declines  17.2  per 
cent.;  Boston,  7.7;  Philadelphia,  10.7;  Chicago,  10.5;  St.  Louis,  9.8; 
Baltimore,  9.4;  San  Francisco,  9.9;  New  Orleans,  13.8  per  cent.  In 
the  countr}^  at  large  the  decline  amounts  to  14.8  per  cent.,  and  for 
the  Clearing-houses  outside  of  New  York,  8.3  per  cent.  The  sales 
of  stocks  at  New  York,  which  affect  very  greatly  the  amount  of  the 
clearings  there,  w^ere  slightly  less  than  in  1883,  and  the  range  of 
prices  somewhat  lower.  The  following  interesting  table,  from  the 
Commercial  and  Financial  Chronicle,  shows  the  number  and  value  of 
shares  sold  at  the  New  York  Stock  Exchange  during  the  past  ten 


years : 

Year, 

Stocks^,  Shares, 

A verage  Price, 

Values^  Approximate. 

1884 

....  if 96, 154,971 

....  I61.77 

1 5.939,500,000 

1883 

97>049.9°9 

64.51 

6,260,809,961 

1882 

116,307,271 

66.12  

7,689,453,436 

1881 

114,511,248 

71.59 

8,197,506,403 

1880 

97,919,099 

69.60  .... 

6,819.086,054 

1879 

72,765,762 

56.85 

4,136,633,570 

1878 

39.875.593 

54.10 

2,157,269.581 

1877 

49,832,960 

....  52.20  

2,601,280,512 

1876 

39,926,990 

53-40 

2,132.050,483 

1875 

53.813,937  • 

53.20 

2,862,903,683 

It  is  calculated  that  every  sale  of  stock  involves  the  drawing  of 
two  checks  for  the  amount,  and  that,  hence,  the  exchanges  resulting 
from  stock  transactions  in  1884  would  amount  to  $11,879,000,000, 
as  compared  with  $12,520,000,000  in  1883,  and  $16,395,000,000  in 
1881.  This,  however,  accounts  for  only  $4,500,000,000  out  of  a de- 
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dine  reaching  $18,400,000,000  since  1881,  and  leaves  $13,900,000,000 
due  to  other  causes.  There  are  other  forms  of  speculation  besides 
that  in  stocks  which  have  largely  influenced  the  clearings  in  re- 
cent  years,  particularly  the  dealings  in  grain,  cotton  and  petroleum. 
Thus  the  sales  of  grain  and  flour  at  the  New  York  Produce  Ex- 
change, according  to  the  Chronicle,  reached  1.663,548,319  bushels  in 
1884,  as  compared  with  2,4^7,726,933  bushels  in  1883,  1,269,228,748 
bushels  in  1882,  and  *812,048,005  in  1881.  The  future  business  in 
cotton,  according  to  the  same  authority  was  24,360,800  bales  in  1884, 
as  compared  with  30,324,600  bales  in  1881,  i3,548»203  bales  in  1877, 
and  1,209,149  in  1870.  All  these  various  forms  of  speculation  have 
an  important  influence  in  determining  the  amount  of  the  clearings, 
especially  at  New  York,  which  is  the  center  of  speculative  activity. 
The  total  clearings  for  1884,  at  thirty  Clearing-houses,  reached 
$44,091,569,448  as  compared  with  $51,721,469,295  at  the  same  Clear- 
ing-houses in  1883.  All  the  Clearing-houses  report  their  transac- 
tions except  St.  Paul.  The  Clearings  outside  of  New  York  reached 
$13,105,698,277,  as  compared  with  $14,287,168,424  in  1883.  The  bal- 
ances reach  approximately  $3,244,759,256,  or  7.38  per  cent,  of  the 
clearings,  of  which  $ 1,772,897,842  were  outside  of  New  York,  being 
13.53  per  cent,  of  the  clearings  at  the  same  places. 

There  has  been  no  change  in  the  aggregate  number  of  banks  rep- 
resented in  our  Clearing-houses,  and  very  little  change  in  the 
amount  of  the  capital.  The  greatest  change  is  at  New  York,  where 
one  bank  has  been  admitted — the  Bank  of  the  Metropolis — while 
two,  the  Mnrine  National  and  Wall  Street  Banks,  have  failed;  and 
another,  the  Metropolitan,  though  still  a member,  is  in  liquidation. 
The  following  table,  compiled  from  returns  from  the  various  Clear- 
ing-houses. and  from  the  Banker  s Almanac  for  1885,  gives  the 
names  of  our  Clearing-houses,  the  date  of  their  establishment,  the 
number  of  members,  and  the  capital  surplus  and  undivided  profits 
of  the  banks  at  the  end  or  in  the  last  quarter  of  1884,  so  far  as 
they  can  be  ascertained  : 
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C/ea  ring-fiouse. 

New  Vork 1853 

Boston 1856 

Philadelphia 1858 

Chicago 1865 

St.  Louis 1868 

Baltimore  1858 

San  Francisco 1876 

New  Orleans 1872 

Pittsburgh 1866 

Cincinnati 1866 

Providence 1866 

Louisville 1876 

Milwaukee 1868 

Kansas  City 1873 

Detroit 1883 

Cleveland 1858 

St,  Paul 1874 

Minneapolis i88i 

Indianapolis 1871 

Hartford 1872 

New  Haven 1872 

Memphis 1879 

Peoria 18^ 

Portland,  Me 1865 

Worcester 1861 

Springfield 1872 

Lowell 1876 

St.  Joseph 1877 

Columbus 1868 

Norfolk 1871 

Syracuse 1874 

Total,  31  Clearing-houses 
1883  (31  Clearing-houses) 

1882  (29  Clearing-houses) 

1881  (28  Clearing-houses) 

1880  (28  Clearing-houses) 


No.  of 
When  Banks 
Established.  A ssociated, 

63 
52 
30 
19 


Capital  of  Surplus  and  Total  Capital, 
Associated  Undivided  Surplus  and  un^ 

Banks.  Fru/its,  divided  Erofits. 


$60,712,700  . 

50.500.000  . 

17.078.000  . 

14.186.000  . 
9,150,000  . 

12,685,760 . 


$101,675,236 
65,134,086 
28,397,250 
21.931,210 
14,321,084 
17,246,617 


Erufits* 

$ 40.962,536 

14,634.086 
11,319,250 

7,745,210 

20  , 9,150,000  . 5,171,084 

21  . 12,685,760  . , 4,560,857 

16  .abt. 22, 500,00c  .abt.ii,ooo,cco  .abt. 33,500,000 

7,469,933 

15.030,156 
11,436,660 
21,920,960 
10,690,226 

1.949,427 
2,852,893 
5,058,411 
4,493,219 
6,705,222 
5,056,081 
2,849,872 
10,951,892 
6,260,671 
2,179,300 
1.123,626 
4,575,280 
3,370,900 
4,783,758 
3,463,849 
381,581 
1,181,594 

855,346 
2,095,033 


10  . 

5,475,000  . 

1.994.933  ■ 

19 . 

10,523,650  . 

4,506,506 . 

18 . 

9,821,000  . 

1,615,660 . 

34  . 

17,913,800  . 

4,007,160 . 

21  . 

8,919,860  . 

1,770,366 . 

9 • 

1,225,900  . 

723.527  • 

6 . 

1,950,000  . 

902.893 . 

15  • 

4,245,000  . 

813,411  . 

10  . 

3,700,000  . 

793.219  • 

9 . 

5,250,000  . 

1,455,222 . 

12  . 

4,347,700  . 

708,381  . 

8 . 

2,481,600  , 

368,272  . 

15  . 

8,075,000  . 

2,876,892 . 

10  . 

4,764,800  . 

1.495.871  • 

7 . 

1,681,300  . 

498,000 . 

8 . 

690,000  . 

433,626 . 

6 , 

3,250,000  . 

1.325,280 . 

8 . 

2,450,000  . 

920,900  . 

9 . 

3,300,000  . 

1,483,758  . 

7 • 

2,500,000  , 

963,849  . 

4 . 

300,000  . 

81,581  . 

IS  . 

890,000  . 

291,594  . 

5 . 

500,000  . 

355,346  . 

8 . 

1,355,000  . 

740,033  . 

$292,422,070-  $126,519,303 
292,965,798  . 122,905,350 


270,262,485 

266,665,254 

266,325,711 


111,962,864 

79,609,014 

96,767,927 


$418,941,373 

415,871,148 

382,225,349 

*346,274,268 

363,093,438 


* Surplus  only  included. 


The  capital,  as  above  given,  is  less  than  that  actually  represented, 
owing  to  the  fact  that  the  private  banks,  for  the  most  part,  do 
not  report.  At  San  Francisco  the  estimate  of  last  year  is  retained 
for  want  of  a better.  A large  number  of  the  banks  in  the  vari- 
ous clearing  cities,  not  themselves  members,  effect  their  settlements 
through  the  Clearing-house  by  means  of  banks  which  are  members. 

The  total  clearings  and  balances  for  1884,  the  increase  or  de- 
crease per  cent,  in  the  clearings,  the  ratio  of  balances  to  clearings, 
and  the  total  exchanges,  so  far  as  can  be  ascertained,  to  December 
31,  1884.  are  as  follows; 


Clearings, 


Increase  or 
Decrease  %. 


New  York..  30,985,871,170  . 

Boston 3>243>327>658  . 

Philadel.  ...  2.514.028,803  . 

Chicago 2, 259,680, 392  . 

St  Louis,-.  785,202.177  . 
Baltimore...  *631.687,135 
San  Francis.  556>SS7>^9I  • 
Pittsburgh..  469,316,010  . 
Cincinnati,.  460,600,000  . 
NewOrleans  t454,5oo,ooo  . 
Providence.  217,448,300  , 
Louisville ..  +211,700,000  . 

Milwaukee.  I7Sj99S'^37  * 
Kan.  City...  177,175-467  • 

Detroit 133,611,910  . 

Minneapolis  110.556,620. 
Cleveland. . 106,044,770  . 

Hartford....  81.834,837  . 
Indianapolis  73j2I3,  16S  . 
Memphis...  60,040,361  . 
New  Haven  tS7» 799*870  . 
Portland...  45,421,102  . 

Peoria 44,058,884  . 

Worcester..  39.610,041  . 
Springfield . 37, 585, 774  . 

Columbus...  34.858,428  . 
St.  Joseph..  34)657*818 

Norfolk 34,158,781  . 

Syracuse  ...  27,266,247 

Lowell 24,460,396  . 

Total,  30 

Cl. -houses..  44,091.569,447  . 
OutsideN.Y  13,105,698,277. 
Total,  1882.  51,721,469,295  . 
OutsideN.Y  14,287  168,424  . 


- 17.2 

“ 7-7 

- 10.7 

-10  5 

- 9.8 

- 9.4 

- 9 9 

- 5*7 

- 6.8 

-13*8 

- 8.3 

- 1-4 
+ 1-7 
+ 33-7 

+ 22.8 

- -9 

- iO.  8 

- 21 .8 

+ 6.1 

- 8 5 

- 51 

+ 132 

- 8c 

- 6.7 
+ 10.3 

+ 7.7 

-f-26.3 

+ 4-9 

-30.8 

- 14.8 

- 8.3 
-14.9 

+ 3-1 
Estimated  clearings  not 


Balances. 

8 

. 1.471,861,414 
431,268,183 
226,307,687 

239-625,323 

125,260,-45 
^82.000,000 
95,275.201 

96,345.357 

^69,  000,  000 
145,000,000 
t43,coo,oco 

148.700.000 
33,818,706 
25)037)130 
22  416,551 

J27, 600.000 

125.500.000 
23,132,803 
12, 34?, 408 
11,872,930 

J 1 3, 000, 000 
8.571,467 
1,000,000 

12  777)475 
10.549*540 
5,283,222 
15,640,000 
6.071,617 
7,066,504 
9.428,793 


BaL  to 
CL  %. 


4.75 

13-30 

9.00 

10.60 

15-95 

13.  CO 

I7.II 

20.53 

15.00 

10.00 
20.00 
23. CO 

18.55 

14.13 

16.78 

25.00 

24  CO 
28,27 

16.87 

X9*7i^ 

22,50 

18.87 

25.00 

32.26 

28.07 

15-41 

16.27 

17.78 

25  92 

38.55 


Total  CL  No.  of 
reported  to  y'rs  re- 
Dec, ^84.  ported. 


% 

726,290, 

65,715- 

48,448. 

24,352, 

9,493, 

6,183, 

5.154, 

4,911, 

6.595, 
5.694. 

1.596. 
1,416, 
2,292, 

691, 

264. 

20c, 

704* 

522) 

937) 

255* 

397 

231* 

197* 

54L 

37S) 

230, 

17I) 

87, 

159) 

184, 


123,667 .32 
168,863 .29 
180,931 .27 
521,229 .20 
757,179-16 

734.035 .10 
671,767. 9 

548,345-19 

798,715-19 

980.501 .13 
487,300.  8 
458,616.  9 
792,410 . 16 

756,794-11 

618,623 . 2 
556,620.  2 
044,850.  8 
690,969 . 7 

321.074.14 
495,  So  I . 5 
712,039 . 8 
786,697.  5 
544,552.  4 

354,693  -24 
877,983.13 

102.390.11 
357)  to5-  8 
102,049.  3 
717,184.  8 
041,906.  9 


3,244,759,256 
1,772,897,842 

3.398,923,042 

1,834,244.946 
included  above. 


7.38 .914,302,304,887  - 

13.53  .188,012,181,220  . 

6.57  • 

12.54  , 

. . . . 9,800,000,00c 


* From  the  Boston  Post, 


$924,102,304,887 

+ From  the  Coininerctal  and  Financial  Chronicle . X Estimated. 


The  total  amount  of  balances  paid  in  effecting  these  enormous 
transactions  has  not  probably  exceeded  $ 56,000,000,000  or  not  far 
from  six  per  cent,  of  the  exchanges.  As  several  of  the  leading 
Clearing-houses  do  not  report  their  balances,  this  must  be  taken  as 
a rough  approximation  only.  The  amount  of  actual  cash  handled 
in  effecting  the  Clearing-house  exchanges  is  still  more  uncertain, 
though  from  such  data  as  are  known  the  ratio  of  cash  has  prob- 
ably been  from  two  to  three  per  cent,  of  the  exchanges,  indicating 
a saving  in  the  handling  of  cash  through  our  Clearing-house  ma- 
chinery of  about  ninety-seven  or  ninety-eight  per  cent,  of  the  ex- 
changes effected  through  its  agency.  At  New  York,  in  1884,  the 
amount  of  cash  handled  amounted  to  less  than  one-half  of  one  per 
cent,  of  the  exchanges,  while  at  San  Francisco  it  was  six  per  cent. 
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These  two  Clearing-houses  are  the  only  ones  which  keep  a record 
showing  the  proportion  of  their  balances  paid  in  cash  and  certifi- 
cates, though  it  is  to  be  hoped  that  other  Clearing-houses  will  fol- 
low the  example.  The  amounts  paid  respectively  in  these  different 
ways  at  New  York  and  San  Francisco  in  1884  were  as  follows  : 

, Ne'^u  York. > 


Paid  in  legal  tenders  and  change 

Amount  of 
Balances. 

■ $136,028,414.07 

proportion 
per  cent. 

. 9-24 

“ Gold  Coin 

. 

. 

“ legal  tender  Certificates. 

52,870,000.00 

. 3 60 

“ U.S.  Gold 

. 648,551,000.00 

. 44.06 

“ C.  H.  Loan 

. 70,510,000,00 

. 4-79 

“ C.  H.  Gold 

, 563,902,000.00 

. 38.31 

$ 1,471,861,414  07 

100.00 

, San  Francisco, n 

A mount  of  prop* 
Balances,  per  cent. 

$33,07,811.49  .35.65 
2)767,390-00  . 2.90 
58,540,000.00  .61.45 
$95,275,201.49  100.00 

The  ratio  of  balances  to  clearings  depends  partly  upon  the  num- 
ber of  banks,  but  much  more  upon  the  amount  and  character  of 
their  business,  and  upon  their  mutual  relations  to  one  another. 
Thus  at  Lowell,  with  seven  banks,  the  ratio  is  38  per  cent.;  at 
Worcester,  with  eight  banks,  32.26 ; at  Syracuse,  with  eight  banks 
26;  at  Memphis,  with  seven  ba^ks,  20.  At  Pittsburgh,  with  over 
sixty  banks  directly  or  indirectly  making  their  clearings,  the  ratio  is 
20  per  cent,  on  469  millions  of  business,  while  at  New  Orleans, 
with  ten  banks,  it  is  only  about  ten  per  cent,  on  transactions  of 
454  millions.  At  Boston,  with  seventy-six  banks  directly  or  indi- 
rectly involved,  the  ratio  is  13  per  cent,  on  3,243  millions,  while  at 
Philadelphia,  with  thirty  banks,  it  is  only  9 per  cent,  on  2,514  mil- 
lions. At  New  York  about  13  per  cent,  of  the  balances  are  due  to 
the  operations  of  the  United  States  Assistant  Treasurer,  who  almost 
always  has  a heavy  balance  to  pay  to  the  associated  banks.  This 
appears  in  a striking  manner  from  the  following  record  of  the  As- 
sistant Treasurer's  dealings  with  the  Clearing-house  since  July  i, 
1880; 

Checks  redd 
from  C.  H. 

$ 188,869,859 
355,747,878 
353,359,469 

287,948,162 
299*879)734 


Checks  taken 
to  C.  //. 


Balances  paid  Bah  nces  redd 
to  C.  H.  Jrom  C.  II. 


1880  (last  6 mos.;  $43,783,905 

1881  99,892,848 

1882  125,559.767 

1883  119,340,821 

1S84 111,894,497 


$ 145,432,235 

261,787,748 

229,392,539 

170,014,037 

188,624.513 


$346,281 

5,932,718 

1,592,837 

1,406,696 

639,276 


Total $500,471,838  . $1,485,805,102  . $995,251,072  . $9,917,808 

Total  Exchanges  . . $ 1,986,276,940 
Total  Balances ... . $1,005,168,880 

Here  the  balances  are  more  than  fifty  per  cent,  of  the  clearings, 
and  just  in  proportion  as  the  transactions  of  the  banks  among 
themselves  approach  this  condition,  in  that  proportion  will  the  ratio 
of  balances  to  clearings  be  increased.  On  the  other  hand,  the  more 
nearly  the  banks  stand  on  an  equality  with  each  other,  the  more 
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nearly  will  their  transactions  approach  a complete  offset,  which 
would  leave  no  balances  to  be  paid. 

The  transactions  of  the  principal  foreign  Clearing-houses  from 
which  returns  have  been  received  have  been  as  follows : 


1 


, ,884. . 1883 

Paris 4.264,712,991  fr.  !|  823,089,000  .$813,238,000 

Vienna  (Bank’s  CL  Ho.).  631,872,744  gulden.  284341,000  . 275,920,000 

“ (Stock  “ S.3I9»297,ooo  “ 2,393,6^,000  .2,206,800,000 


London £ 5)798,555,000  , $ 28,218,630,000 

Manchester  118,555,644  576,950,800 

Newcastle-on-Tyne. . 34,362,400  , 167,224,600 


$28,854,948,000 

576.825.000 

190.239.000 


Total  British £ 5)95i*473)044  • f 28,962,805,400 


$ 29,622,012,000 


At  Vienna  the  bank  clearing  corresponds  in  its  functions  with 
our  Clearing-houses.  Its  transactions  are  small,  for  the  reason  that 
the  use  of  checks  has  made  far  less  progress  than  in  England  and 
the  United  States.  There  is  a further  reason  for  this  in  the  fact 
stated  by  Mr.  Isidore  Kanitz,  Director  of  the  Vienna  Clearing-house, 
that  the  public  find  bank  notes  cheaper  than  checks,  which  are  sub- 
ject to  a tax  of  one  cent  each,  without  regard  to  size. 

In  regard  to  the  German  Clearing-houses,  nine  in  number,  which 
will  form  the  subject  of  a subsequent  article,  the  President  of  the 
Imperial  Bank  furnishes  the  following  interesting  record  of  their 
transactions  during  the  year  1884: 


No.  0/  Total  Amount 

Pieces.  of  Deliveries . Balances. 

Marks.  Marks. 

Hamburg.  1,235,703  .5,240,404,400  . 357,598. i<» 

Berlin 177,439  -2,873,005,900  .1,531,540,200 

Frankfort- 

on-Main.  201,891  .2,183,219,000  . 390,157,000 

Bremen...  37,719  . 451,566,800  . 66,491,900 

Cologne  . 134*947  . 554)940,100  . 181,008,100 

Leipsic.  ..  70,612  . 347,193,800  . 114,735,200 

Stuttgart..  69,664  . 244,915,800  . 105,415,400 

Breslau...  18,278  . 153,260,400  . 65,198,700 

Dresden..  32,759  . 81,689,900  . 43,624,300 


Average  per  Month. > 

No.  0/  Toted  Amount 

Piecrs,  of  Deliveries.  Balances. 

Marks.  Marks.  Marks, 
.102,975’  .436,700,400  . 29,799,800 
• 14,787  .239,417,200  .127,628,300 

. 16,824  -181,934,900  . 32,513,100 

- 4,286  . 51,314,400  . 7,555,900 

. 11,246  . 46,245,000  . 15,084,000 

. 5,884  . 28,932,800  . 9,561,300 

. 5,805  . 20,409,600  . 8,784,600 

. 1,828  . 15,326,000  . 6,519,900 

. 2,730  . 6,807,500  . 3,635,400 


Total 1,979,012  12,130,196,100  2,855,768,900 

$2,886,900,000  ^679,000,000 

.Average  amount  of  each  piece  ...  $ 1,459 

The  transactions  at  Bremen  cover  the  period  from  April  7 to 
December  31,  and  at  Breslau  from  March  i to  December  31,  At  all 
the  other  Clearing-houses  the  dealings  cover  the  entire  year.  The 
amount  was  somewhat  greater  than  the  returns  for  January,  1884. 
indicated. 

The  following  table  gives  the  clearings  by  months  at  London , 
Paris,  New  York  and  Boston,  in  millions  of  dollars: 
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Paris. 

London. 

New  York. 

Boston, 

January 

75-4 

2,643.4 

....  3.382.9 

....  306.0 

February.... 

76.1 

....  2,362.0 

2,967.7 

252.4 

March 

70.9 

2,427.1 

2,875.2 

263.7 

April 

73-3 

— 2,310.6 

— 2,902.3 

291.7 

May 

70.0 

2,594.9 

3»329-2 

....  296 . 0 

June 

59-7 

2,164.3 

— 2,396.7 

253.8 

July 

70.9 

....  2,489.6 

2,179.9 

258.9 

August 

65.7 

....  2,190.9 

....  2,049.8 

232.1 

September, . 

63.0 

....  2,212.9 

2,056.5 

— 236.6 

October 

71 .6 

2,410.2 

2,370.9 

288.6 

November... 

60.5 

....  2,210.3 

2,095.9 

....  262.9 

December... 

66.0 

, . . . 2, 202 , 4 

2,378.9 

— 300.6 

Total 

823.1 

....  28,218.6 

— 30,985.9 

....  3,243.3 

Of  the  London  clearings  ^960,621,000  were  on  stock  exchange 
settling  days,  461,452,000  on  the  days  following,  and  ^3,865,471 
on  ordinary  days.  The  transactions  on  stock  exchange  settling  days 


declined  ^98,000,000,  as  compared  with  a decline  of  35,000,000  on 
ordinary  days. 

The  following  table  shows  the  comparative  statistics  of  our  own 
and  the  British  Clearing-houses  for  a series  of  years,  in  millions  of 
dollars: 


No.  of 

No.  of 

Aggregate  Gold  Currency. 

Exchanges 

Exchanges 

Associa-  Associations  Exchanges 

Exchanges 

Outside 

Three  British 

tions.  Reporting. 

u.  s. 

N.  Y. 

N.  Y. 

Clea 

ring-houses. 

1853 

I 

1 

• • 

*1.304-9  - 

*1,304.9 

. 

1854 

X 

I 

• • 

5,798.6  . 

5,798.6 

1855 

. . I 

I 

• • 

5,673-7  . 

5,673-7 

1856 

2 

2 

• • 

8,404.2 

7,346.8 

• $1)057-4 

1857 

2 

2 

8,591.4  . 

7,196.1 

1)395-3 

1858 

..  5 .. 

3 

• « 

7,215-7  - 

5,376.2 

1,839-5 

1859 

5 *• 

3 

• • 

9,069.3  . 

6,598-8 

2,470.5 

i860 

..  5 .. 

3 

• « 

10,022.1 

7,393.8 

. 2,628.2 

1861 

..  6 .. 

4 

• • 

7.507-4  * 

5,516.4 

1,991.0 

1862 

..  6 .. 

4 

• • 

10,120.1 

8,234.9 

1,885.3 

1863 

..  6 .. 

4 

• « 

20,442.4  . 

17,427-7 

3,014-7 

1864 

6 .. 

4 

» • 

30,053.5  . 

25,640.0 

4,413-4 

1865 

..  8 .. 

5 

• 

30,437.0  . 

25,858.0 

4)579-0 

1866 

. . II 

7 

• • 

36,235.9  . 

31,466.5 

. 4,769-4 

1867 

. . II  • . 

7 

• « 

30,322.2  . 

25,811.2 

4,510.9 

+10,357.3 

1868 

..  14  .. 

7 

• • 

36,079  7 . 

31-159-7 

4.919.9 

16,668.7 

1869 

. . 14  . . 

9 

• • 

41,157.1  • 

35,541-1 

5,616.0 

17,647.9 

1870 

..  14  .. 

9 

• • 

32,849 -7  • 

27,086.3 

- 5,763-4 

19,048.6 

1871 

. . i6 

10 

• • 

37.200.4  . 

30,643-0 

- 6,557-4 

23,485.9 

1872 

. . CO 

12 

• • 

43.581.5  . 

36,369.6 

. 7,212.0 

29,047-2 

1873 

. . 21 

13 

• • 

37,686.6  . 

29,840.5 

7,846.1 

30,051.9 

1874 

. . 23  . . 

14 

» • 

31,822.1  . 

24,450.0 

7,372.0 

29,418.8 

187s 

..  23  .. 

15 

• • 

32,339-7  - 

24,313.8 

. 8,025.9 

28,214.2 

1876 

. . 26 

18 

• • 

29)579-9  - 

21,476.7 

8,103.2 

24,686.7 

1877 

..27  .. 

23 

• • 

31,944.2  . 

23,800.6 

• 8,143.5 

25,075.1 

1878 

. . 27  . . 

24 

• % 

30,133-1  - 

22,401 . 1 

7,732  0 

24,817-3 

1879 

. - 28 

24 

• • 

38,591-2  . 

29,235-6 

9,355.5 

24,291.3 

18^ 

. . 29  . . 

26 

• • 

50,113-9  • 

38,614.4 

- 11,499-5 

28,811 .6 

1881 

. . 30  . . 

27 

• • 

63,414.6  . 

49,376.9 

- 14,037-7 

31,586.0 

1882 

■ .30  .. 

28 

• • 

60,797.1  . 

46,917-0 

. 13,880.2 

30,995.1 

1883 

..31  •. 

30 

• • 

51,721.5  - 

37,434-3 

. 14,287.2 

29,622.0 

1884 

. . 31  . . 

30 

• • 

44,091.6  . 

30,985-9 

- 13,105.7 

28,962.8 

914,302.3 

726,290.1 

188,011.8 

452,788.4 

It 

is  proper, 

in 

closing,  to  acknowledge  the  valuable  assistance 

rendered  by  the  managers  of  the  various  Clearing-houses  and  others 
for  their  timely  assistance  in  furnishing  the  data  used  in  the  fore- 
going^article. 

--  - ^ 


(Pc/;  ^ 


^ , PuDLEY  P.  Bailey. 


